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1 Portfolio mgmt. 1 Introduction Introduction to 

Financial management 
Introduction; 
Underpinning Theory, 
Stockmarket Efficiency 
and the Objectives of 
Financial Management 

Debt valuation 

2 Debt mgmt. Cost of capital Efficiency of capital 
markets 

Sources of Finance 
and their 
Characteristics 

Risk return: Efficient 
markets hypotheses / 
portfolio management 

3 Portfolio mgmt. 2 Modigliani-Miller 
Theory 

Portfolio theory Portfolios – Risk and 
Return 

CAPM 

4 Structure of interest 
rates 

Risk & Return Financial structure and 
cost of capital 

CAPM – The Capital 
Asset Pricing Model 

Sources of finances / 
cost of capital 

5 Debt, leverage effect, 
cost of capital 1 

Portfolio Theory Dividend policy Financial Structure 
and its Effects 

Modigliani & Miller 

6 Mgmt. of interest 
risks: cap, floor, collar 

CAPM   Selecting risky
investments  

Forecasting Capital 
Needs 

Dividend policy 

7 Debt, leverage effect, 
cost of capital 2 

Portfolio Management M & A Dividend Policy Valuation 

8 Options on stock, real 
goods and indices 

Evaluation of 
Companies 

Derivatives The Valuation of 
Companies 

Mergers & Acquisitions 

9 Mgmt. of interest 
risks: swaps, options 

Long-term financial 
planning 

International capital 
markets 

Merger and 
Acquisitions: Value 
Creation? 

Risk Management 

10 Leasing  Valuation methods
(DCF; Multiples) 

 Derivatives and Risk 
Management 1 

Futures & swaps 

11 Evaluation of 
companies 

Merger & Acquisitions  Derivatives and Risk 
Management 2 

Exam prep 

12 Convertible 
obligations 

Risk management  Reviewing Investment 
Appraisal and Cost of 
Capital based on 
WACC and CAPM 
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13 Dividend policy Types of Risk  Revision  
  Futures    
      Options
      Revision
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